


A new approach for a new market environment

What has worked over the past decade may not work in the next decade. In a world where inflation
and interest rates are both likely to remain higher, investors' capital needs to work harder.
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What it means for active investors
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Re-evaluate the role of bonds Blending multiple
as diversifiers of equity income opportunities

® exposure across the full investment
universe, not just
traditional fixed income

Source: Schroders.

The implications of the new market environment are very real for investors in
search of income and capital growth. At Schroders, we believe that a highly flexible
investment approach, across both traditional and alternative asset classes, is
required to navigate the 'higher-for-longer' environment of interest rates and
inflation. This is why we have built Schroder ISF Dynamic Income.
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Introducing Schroder ISF Dynamic Income

An unconstrained multi-asset fund, aiming to deliver an attractive and resilient income
stream through investing in fixed income, equities and alternative' investments.

The fund is designed to deliver an attractive income stream?, whilst achieving better risk-adjusted total return
than typical 60% equity/40% fixed income balanced funds.
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Thematic Forward-looking
growth diversification
Designed for a consistent Exposure to key global growth Access to a wide range of asset
income stream that is resilient themes provides investors the classes, including alternative
to market conditions. opportunity to benefit from sources of income', for a
Monthly payout both income AND smoother investment journey
of 7% p.a.? capital growth

Source: Schroders.

' Alternative sources of income within the portfolio include convertibles, insurance linked securities, emerging market debt and securitised credit.

2The current distribution policy of Schroder ISF Dynamic Income is to declare distributions of 7% p.a. of the Net Asset Value per share on a monthly basis to Shareholders of

the following Classes - USD A Distribution, HKD A Distribution, SGD Hedged A Distribution, CNH Hedged A Distribution and GBP Hedged A Distribution. The current distribution
policy for the AUD Hedged A Distribution share class is to declare distributions of 7% p.a. of the Net Asset Value per share, adjusted for interest rate carry, on a monthly basis to
Shareholders. Monthly distribution payouts may include a premium if the interest rate of the currency hedged share class (i.e. AUD) is higher than the Fund's base currency interest
rate. Consequently, if the interest rate of the currency hedged share class is lower than the Fund's base currency interest rate, monthly distribution payouts may be discounted. Any
premium or discount is determined by differences in interest rates and is not part of the Fund’s investment objective or policy. For Distribution Classes, the distribution rate is not
guaranteed. Distribution yield is not indicative of the Fund's return. In respect of a Distribution Class with fixed dividends, dividends may be paid out of capital if investment income
is less than the fixed dividend amount. Where dividends are paid out of capital, this will reduce the net asset value of the Distribution Class. The Directors or their authorised
delegate will periodically review fixed Distribution Share Classes and reserve the right to make changes, for example if investment income after expenses is higher than the target
fixed distribution the Directors or their authorised delegate may declare the higher amount to be distributed. Equally the Directors or their authorised delegate may deem it is
appropriate to declare a dividend lower than the target fixed distribution.
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Available share classes and distribution information
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. . A Dis
A Dis USD A Dis HKD AUD Hgd
share class uSsD HKD SGD uSD HKD SGD AUD
currency o
, gy »
Minimum
subscription usD 1,000 HKD 1,000 SGD 1,000 uUsD 1,000 HKD 1,000 SGD 1,000 AUD 1,000
amount
ISIN LU2723852468 LU2723853193  LU2723853862 LU2723855214 LU2723852971 LU2723855487 LU2723854670
Subscription Cash Cash Cash and SRS Cash Cash Cash and SRS Cash
method
. . . MFC*
Payout Monthly Fixed Monthly Fixed Monthly Fixed N
frequency - - - (7% p.a.) (7% p.a.) (7% p.a.) (7% p.a. £
o o o interest rate carry)
Sales charge Up to 4.00%
Management 1.25% p.a.
fee
Dealing Daily
frequency
Sha.re class &———— Accumulation Distribution '
available

*MFC = Monthly Fixed with currency carry adjustments. Monthly distribution payouts may include a premium if the interest rate of the currency hedged share class is higher

than the Fund's base currency interest rate. Consequently, if the interest rate of the currency hedged share class is lower than the Fund's base currency interest rate, monthl 7

distribution payouts may be discounted. Any premium or discount is determined by differences in interest rates and is not part of the Fund’s investment objectlve or policy.
The current distribution policy of Schroder ISF Dynamic Income is to declare distributions of 7% p.a. of the Net Asset Value per share on a monthly basis to Sharel

following Classes - USD A Distribution, HKD A Distribution, SGD Hedged A Distribution, CNH Hedged A Distribution and GBP Hedged A Distribution.

For Distribution Classes, the distribution rate is not guaranteed. Distribution yield is not indicative of the Fund's return. In respect of a Distributior

dividends may be paid out of capital if investment income is less than the fixed dividend amount. Where dividends are paid out of capital, this will redu

Distribution Class.
The Dlrectors or their authorised delegate wnII perlodlcally review fixed Dlstrlbutlon Share Classes and reserve the right to make chang f

authorised delegate may deem it is appropriate to declare a dividend lower than the target fixed distribution.
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http://www.schroders.com



