Important Information:
The fund invests in a diversified range of assets and markets worldwide including emerging markets.

1. The fund is exposed to general investment risk. Investors may be subject to loss and there is no guarantee of the repayment of
principal.

2. The fund's investments in equity securities may be subject to equity investment risk.

3. The fund invests in debt securities which may be subject to interest rate, credit and counterparty risks and risk relating to below
investment grade and unrated debt securities, etc.

. Investment in sovereign debt obligations which may expose the fund to political, social and economic risks. The fund may suffer
significant losses upon defaults by government entities.

. The fund invests in the emerging and less developed markets which may be subject to greater risks, including ownership and custody
risks, political and economic risks, market and settlement risks, etc.

. The fund may use derivatives to meet its investment objective. Derivatives exposure may involve higher credit risk and counterparty
risk, liquidity risk and valuation risk. In adverse situations, the fund may suffer significant losses from their derivative usage for
hedging.

. The fund invests in convertible bonds that are a hybrid between debt and equity, which may be subject to risks in debt and equity
investment including interest rate risk, credit risk, liquidity risk and prepayment risk, etc.

. For distribution share classes/units, the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund.
Distributions maybe paid out of the capital of the fund at the Manager’s discretion. This amounts to a return or withdrawal of part of
the amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the net asset value
per share or decrease in the value of units of the relevant Distribution units.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for
further fund details including risk factors.
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A new approach for a new market environment

What has worked over the past decade may not work in the next decade. In a world
where inflation and interest rates are both likely to remain higher, investors’ capital
needs to work harder.

A new regime shift for markets

After years of low ' P L (\

inflation and interest '

rates, higher inflation gs NNNN !
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oQ Central banks take
c— centre stage as tighter

policies will raise
interest rates, bringing
greater volatility

What it means for active investors

Diversify across asset classes
to hedge higher inflation and
interest rate changes

Actively consider credit risk -
as risks of defaults -
may be higher
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Re-evaluate the role of
bonds as diversifiers of
equity exposure

Blending multiple
income opportunities across the
full investment universe, not just

traditional fixed income

Source: Schroders.

The implications of the new market environment are very real for investors in search

of income and capital growth. At Schroders, we believe that a highly flexible investment
approach, across both traditional and alternative asset classes, is required to navigate
the ‘higher-for-longer’ environment of interest rates and inflation. This is why we have
built Schroder ISF Dynamic Income.
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Introducing Schroder ISF Dynamic Income

An unconstrained multi-asset fund, aiming to deliver an attractive and resilient income stream
through investing in fixed income, equities and alternative' investments.

What does the fund offer to investors?

The fund aims to make a fixed payout of 7% per annum (p.a.’ applicable to A USD Dis MF, A GBP Hedged Dis MF, A HKD Dis MF and
A RMB Hedged Dis MF classes. Dividend may be paid out of capital)?, whilst achieving better risk-adjusted total returns than typical
60% equity/40% fixed income balanced funds.
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Income resilience Thematic growth Forward-looking

diversification

Designed for a predictable income Exposure to key global growth Access to a wide range of asset
stream that is resilient to market themes provides investors the classes, including alternative sources
conditions. Fixed payout of 7% p.a. opportunity to benefit from both of income’, for a smoother
(Applicable to A USD Dis MF, A income AND capital growth investment journey

GBP Hedged Dis MF, A HKD Dis
MF and A RMB Hedged Dis MF
classes. Dividend may be paid out
of capital)?

Source: Schroders.

'Alternative sources of income within the portfolio include convertibles, insurance linked securities, emerging market debt and securitised credit.

2The manager will make distributions in respect of distribution share class. The manager reserves the right to change the rate and/or frequency of
distributions of distribution share classes, subject to one month's prior notification to the relevant shareholders. For distribution share classes,
the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund. Distributions may be paid out of the capital of
the fund at the manager's discretion. This amounts to a return or withdrawal of part of the amount originally invested or capital gains
attributable to that and may result in an immediate decrease in the net asset value per share. For details of the distribution policy and frequency
of all share classes, please refer to the dividend policy and frequency table stated in the fund offering document.




How and where we invest

The fund is structured with three core income and growth engines:

1. Resilient income (high quality fixed income)

2. Alternative sources of income (insurance linked securities, convertibles, emerging market debt and securitised credit)
3. Growth drivers (global equities)

The ability to allocate dynamically between and within these engines provides the flexibility to capture potentially attractive income
and growth opportunities, whilst navigating market and interest rate volatility.
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Resilient income Alternative sources Growth drivers
of income
O, () o
39.7% 23.0% 42.7%
portfolio allocation portfolio allocation portfolio allocation
The bedrock of the portfolio - Diversifying and alternative Global equities growth drivers
high quality fixed income sources of income

Source: Schroders, as at 30 November 2025. Please note that this exposure may change, subject to market conditions and outlook. Totals may not
sum due to rounding. Diagram for illustrative purposes only.

Our approach is based on three key themes
Please note: expected income as at 30 November 2025. Contribution to income may change as per portfolio allocation.
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Robust income stream {} 70/ 3
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We believe an emphasis on yields adjusted for interest rate

sensitivity, as well as credit quality, will be critical in generating

a resilient income stream with a considerably lower risk of
capital erosion.

000 Resilient

By creating a highly diversified blend of securities, our objective — income
is to reduce the potential interest rate sensitivity of the portfolio’s )
yield, whilst maintaining its high overall credit quality. We believe
our high-quality fixed income allocation acts as an effective
stabiliser within the portfolio. Alternative

|-|I'I|_”_‘ sources of income
Fixed payout of 7% p.a. (Applicable to A USD Dis MF, A GBP qs\;%l\bzp >

Hedged Dis MF, A HKD Dis MF and A RMB Hedged Dis MF
classes. Dividend may be paid out of capital)®
Growth drivers

A4

Diagram for illustrative purposes only.

Source: Schroders as at 30 November 2025.

3The manager will make distributions in respect of distribution share class. The manager reserves the right to change the rate and/or frequency of
distributions of distribution share classes, subject to one month's prior notification to the relevant shareholders. For distribution share classes,
the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund. Distributions may be paid out of the capital of
the fund at the manager's discretion. This amounts to a return or withdrawal of part of the amount originally invested or capital gains attributable
to that and may result in an immediate decrease in the net asset value per share. For details of the distribution policy and frequency of all share
classes, please refer to the dividend policy and frequency table stated in the fund offering document.
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2

Diversified assets for a smoother investment journey

From a strategic perspective, in a ‘higher-for-longer’ environment, we believe that achieving enhanced diversification will require a
more thoughtful and dynamic approach. This includes adding selectively to alternative sources of income, such as emerging market
debt, convertibles, securitised credit and insurance linked securities.

Alternative sources of income are potentially highly attractive from a yield and duration perspective

) . . . .
23.0 7o Alternative sources of income portfolio allocation

2.4%

-

Securitised Credit
Global

Convertible
Bonds

Emerging
Market
Debt

2.5

N

®

Insurance Linked Securities

Insurance
Linked
Securities

10.6%

Emerging Market Debt

Securitised
Credit

Global Convertibles

5.2%

/ /

Source: Schroders, as at 30 November 2025. Diagram for illustrative purposes only. This is not a recommendation to buy or sell. Please note that
this exposure may change, subject to market conditions and outlook. Investing in alternative sources of income such as emerging market debt,
convertibles, securitised credit and insurance linked securities may subject to specific risks associated with the alternatives instrument. Please
refer to the offering document for detailed information on the risk factors.
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Potential capital growth through thematic opportunities
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The fund is designed with the aim of providing investors both potential income and capital growth. It looks to achieve this by investing
in some of the most exciting growth opportunities across the global investment universe. We believe these key themes are likely to be

critical growth drivers over the next decade.
Global

Income Winners

Targets most consistent and high quality
cash generators.

Quality bias with focus on total

~ Global

.I:LD.DJ]. High Growth

Focus on high free cash flow generators
with high operating margins.

US-focused with strong technology bias.

Japan Shareholder
Champions*
Potentially capitalising from the
improving governance standards
and activist pressure.

shareholder return.
& Global Inflation
Beneficiaries

Direct exposure to inflation mitigation.

Pricing power, highly selective
infrastructure and real estate.

> Commodity

"l _ Renaissance
Companies with high yields
and undemanding valuations.

Bias to energy and materials.

Global Smaller

O Companies
Higher growth and diversification given
greater domestic focus, less exposure to
broader macroeconomic events, and less
correlation with large caps.

Source: Schroders. The thematic investment opportunities presented are valid as of 30 November 2025 and are subject to change without notice.
The diagram is for illustrative purposes only and not a recommendation to buy or sell.
“Improving governance standards in Japan are driving potential outsized returns. This may result in improved return on equity for shareholders.

Schroder ISF Dynamic Income
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How can the fund meet your needs?

N\—" Investors want an attractive Investors want the
—) and predictable income fo potential of income
stream to complement their and capital growth

other income, no matter the
economic environment

Robust income /\/q Capital growth
Invests dynamically across |_| A focus on income AND
/ ’ M |_| [

asset classes to access thematic growth drivers

diverse investment captures some of the most
opportunities to generate exciting opportunities
resilient and stable income across the global

for investors investment universe

Investors want a
diversified portfolio to
spread investment risk

\/

Intelligent
diversification
Leverages the 'best of
Schroders' to blend a
range of specialist assets
to create a higher level
of diversification

Source: Schroders. There is no guarantee these objectives and investment outcomes will be achieved. Diagram for illustrative purposes only and

not to be viewed as a recommendation to buy/sell securities.

Schroders’ income and growth capabilities

The fund is managed by Schroders’ experienced and award winning multi-asset team, leveraging the analytical

and investment expertise of Schroders’ 680 investment professionals globally.

Source: Schroders, as at November 2025.

Multi-Asset Income Team

Remi Olu-Pitan
Head of Multi-Asset Growth & Income

Dominique Braeuninger
Fund Manager

Unrivalled depth and breadth of Multi-Asset resources

Global Multi-Asset Investment team Portfolio Implementation
Team with 145+ professionals Team with 9 professionals
Economists & Strategy Multi-Asset Risk

Team with 13 professionals Team with 6 professionals

Source: Schroders, as at November 2025.

Schroder ISF Dynamic Income

Dorian Carrell
Head of Multi-Asset Income

JingJing Cui

Fund Manager

Dedicated ESG Specialists
Team with 40+ professionals

Product
Team with 36 professionals



Available share classes and distribution information

Share class name Class Currency ISIN Distribution policy
Schroder ISF Dynamic Income A UsD LU2723855214 M"gﬁ;"gz’)‘ed
f’rf?;fndee;fg Dynamic A HKD LU2723852971 M"(QEZ';’;‘.’)‘“
Isrfgfndee;ffg agg‘;’:f A AUD LU2723854670 Monthly Variable
s oo : o wmmess Moy
f’rfgqueegbsg Eggggc A EUR LU2723853946 Quarterly Variable
s oy : w  wmmee M

The manager will make distributions in respect of distribution share class. The manager reserves the right to change the rate and/or frequency of
distributions of distribution share classes, subject to one month's prior notification to the relevant shareholders. For distribution share classes, the
distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund. Distributions may be paid out of the capital of the
fund at the manager's discretion. This amounts to a return or withdrawal of part of the amount originally invested or capital gains attributable to
that and may result in an immediate decrease in the net asset value per share. For details of the distribution policy and frequency of all share
classes, please refer to the dividend policy and frequency table stated in the fund offering document.
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Level 33, Two Pacific Place, 88 Queensway, Hong Kong

T +852 2521 1633

Schroders.com.hk
SchrodersHongKong

Schroder International Selection Fund is referred to as
Schroder ISF.

All fund information as at 30 November 2025.
Source: Schroders unless stated otherwise.

The fund has environmental and/or social characteristics within
the meaning of Article 8 of Regulation (EU) 2019/2088 on
Sustainability-related Disclosures in the Financial Services Sector
(the “SFDR"). For information on sustainability-related aspects of
this fund please go to www.schroders.com.

Investment involves risks. Please refer to the relevant offering
documents for fund details including risk factors. This material,
including the website, is issued by Schroder Investment
Management (Hong Kong) Limited and has not been reviewed
by the SFC.

Past performance and any forecasts are not necessarily a guide to
future or likely performance.

Management Company: Schroder Investment Management
(Europe) S.A., 5, rue Hohenhof, L-1736 Senningerberg, Grand
Duchy of Luxembourg.

Supervisory Authority: Commission de Surveillance du Secteur
Financier, 110, route d’Arlon, L-2991 Luxembourg.
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