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This interim report does not include all the notes of the type normally included in an annual report. Accordingly, this report is to 
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Schroder Wholesale Australian Equity Fund
Directors’ report

For the half-year ended 31 December 2024

Directors’ report

December 2024.

Directors

of this report:

S Doyle

This report is made in accordance with resolution of the Directors.

Review and results of operations

Results

The performance of the Fund, as represented by the results of its operations, was as follows: 

Half-year ended

31 December  
2024

 
2023

80,834

Distributions - Professional Class
660

Distributions - Wholesale Class
23,077

False –
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Schroder Wholesale Australian Equity Fund
Directors’ report

For the half-year ended 31 December 2024

Directors’ report (continued)

  

ASIC Corporations 
(Rounding in Financial/Directors' Reports) Instrument 2016/191, unless otherwise indicated.

Auditor's independence declaration

Corporations Act 2001 is set out on page 
3.

This report is made in accordance with a resolution of the Directors.

Director  ___________________________                                  Director  __________________________

Sydney
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Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Schorder Investment Management Australia Limited, the 
Responsible Entity of Schroder Wholesale Australian Equity Fund 

I declare that, to the best of my knowledge and belief, in relation to the review of Schroder Wholesale 
Australian Equity Fund for the half-year ended 31 December 2024 there have been: 

i. no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the review; and

ii. no contraventions of any applicable code of professional conduct in relation to the review.

KPMG Karen Hopkins  

Partner 

Sydney 

13 March 2025 
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Schroder Wholesale Australian Equity Fund
Condensed statement of comprehensive income

For the half-year ended 31 December 2024

Condensed statement of comprehensive income

Note

Half-year ended

31 December 
2024  
$'000

 
2023  

Investment income
21

87,196

Other operating income –

Total net investment income 87,217

Expenses
Responsible Entity's fees 6,380 6,346
Custody fees 1 –

2 2

Total operating expenses 6,383

80,834

Finance costs attributable to unitholders
Distributions to unitholders (23,737)
Increase in net assets attributable to unitholders 6 (57,097)

                                            

Total comprehensive income for the half-year – –

The above condensed statement of comprehensive income should be read in conjunction with the accompanying notes.



Schroder Wholesale Australian Equity Fund

As at 31 December 2024

Note

As at

31 December 
2024 
$'000

30 June 
2024 

Assets
506
421

20,080
4 1,705,246

                                                
Total assets 1,726,253

Liabilities – –
Distribution payable 19,885

2,163 4,434
                                                          

Total liabilities (excluding net assets attributable to unitholders) 22,048

Net assets attributable to unitholders - Liability 6 1,704,205
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Schroder Wholesale Australian Equity Fund
Condensed statement of changes in equity
For the half-year ended 31 December 2024

Condensed statement of changes in equity

Note

Half-year ended

31 December 
2024 
$'000

 
2023 

Total equity at the beginning of the half-year – –
– –
– –

Total comprehensive income – –
Transaction with owners in their capacity as owners – –

                                      
Total equity at the end of the half-year – –

result there was no equity at the start or end of the half-year.

The above condensed statement of changes in equity should be read in conjunction with the accompanying notes. 

 



Schroder Wholesale Australian Equity Fund

For the half-year ended 31 December 2024

Half-year ended

Note

31 December 
2024 
$'000

 
2023 

114,186
(11,788)

21
5 23

Responsible Entity's fees paid (6,340)
(3)

                                                
96,081

111,085
(182,056)

(25,763)
                                                

(96,734)

Net decrease in cash and cash equivalents (653)

1,159
                                                

Cash and cash equivalents at the end of the half-year 506

3,852



Schroder Wholesale Australian Equity Fund

1 Basis of preparation of interim report

Schroder Wholesale Australian Equity Fund

 prepared in accordance with accounting standards 
 Interim Financial Reporting and the Corporations Act 2001.

Accordingly, this report is to be read in conjunction with the annual report for the year ended 30 June 2024 and any announcements 
made in respect of the Fund during the interim reporting period in accordance with the continuous disclosure requirements of the 
Corporations Act 2001.

2 Summary of material accounting policies

or future periods.

Financial Instruments: Presentation 
as equity.

3 Fair value measurement 

• 

Recognised fair value measurements 



Schroder Wholesale Australian Equity Fund

31 December 2024 Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000

Financial assets

Unlisted unit trusts – 1,705,246 – 1,705,246

Total – 1,705,246 – 1,705,246

 
30 June 2024 Total

Financial assets

Unlisted unit trusts – –

Total – –

(i) Transfers between levels

ended 30 June 2024.

As at

31 December 
2024 

Fair value 
$'000

30 June 
2024 

 

Unlisted unit trusts 1,705,246

1,705,246

Comprising:
Unlisted unit trusts
Australian unlisted unit trusts 1,705,246

Total unlisted unit trusts 1,705,246

1,705,246

payables.

3 Fair value measurement  (continued)



Schroder Wholesale Australian Equity Fund

As at

Institutional Class
31 December 

2024
 

2023
31 December 

2024
 

2023

No.'000 $'000
 
Opening balance 102,723 166,011
Redemptions (6,908) (11,672)
Increase in net assets attributable to unitholders – – 6,225

Closing balance 95,815 160,564

Professional Class
31 December 

2024
 

2023
31 December 

2024
 

2023

No.'000 $'000
 
Opening balance 17,203 623 21,312
Applications 15,396 19,896
Redemptions (1,019) (1,337)

1 1
Increase in net assets attributable to unitholders – – 576

Closing balance 31,581 40,448

31 December 
2024

 
2023

31 December 
2024

 
2023

No.'000 $'000
 
Opening balance 941,201 1,525,229
Applications 53,499 90,553
Redemptions (98,769) (166,736)

2,300 3,851
Increase in net assets attributable to unitholders – – 50,296 44,663

Closing balance 898,231 1,503,193

Class and Wholesale Class.

The distributions during the half-year were as follows: 

Half-year ended

31 December  
2024

  
2023

$'000 CPU
Professional Class 

660,000 –

Distributions paid
1 2.09

Distributions payable

659 2.09

660



Schroder Wholesale Australian Equity Fund

 Half-year ended

 
31 December  

2024
 

2023

  $’000  CPU   
 

23,078,000 –

Distributions paid
3,851 2.58 3.20

Distributions payable

19,226 2.58 3.20

23,077

Total distributions 
23,737 32,024

 

for the half-year ended on that date.

9 Contingent assets, liabilities and commitments 



Schroder Wholesale Australian Equity Fund
Directors’ declaration

For the half-year ended 31 December 2024

Directors’ declaration

4  to  are in accordance with the Corporations Act 2001, including:

complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory professional 

payable.

This declaration is made in accordance with a resolution of the Directors.

  

Director  ___________________________                                  Director  __________________________

Sydney



 
 

13 
KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated 
with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and 
logo are trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by 
a scheme approved under Professional Standards Legislation. 

Independent Auditor’s Review Report 
 

To the unitholders of Schroder Wholesale Australian Equity Fund 

Conclusion 

We have reviewed the accompanying 
Condensed Interim Financial Report of 
Schroder Wholesale Australian Equity Fund (the 
Fund). 

Based on our review, which is not an audit, we 
have not become aware of any matter that 
makes us believe that the Condensed Interim 
Financial Report of Schroder Wholesale 
Australian Equity Fund does not comply with the 
Corporations Act 2001, including:   

• giving a true and fair view of the Fund’s 
financial position as at 31 December 2024 
and of its performance for the half-year 
ended on that date; and  

• complying with Australian Accounting 
Standard AASB 134 Interim Financial 
Reporting and the Corporations Regulations 
2001. 

The Condensed Interim Financial Report 
comprises:  

• Condensed statement of financial position as 
at 31 December 2024; 

• Condensed statement of comprehensive 
income, Condensed statement of changes in 
equity and Condensed statement of cash 
flows for the half-year ended on that date; 

• Notes 1 to 9 comprising a summary of 
material accounting policies and other 
explanatory information; and 

• Directors’ Declaration.  

 

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by 
the Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 
Responsibilities for the Review of the Financial Report section of our report.  

We are independent of the Fund in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the annual financial report in Australia. We have 
also fulfilled our other ethical responsibilities in accordance with these requirements. 
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Responsibilities of the Directors for the Condensed Interim Financial Report 

The Directors of the Schroder Investment Management Australia Limited (the Responsible Entity) are 
responsible for:  

• the preparation of the Condensed Interim Financial Report that gives a true and fair view in
accordance with Australian Accounting Standards and the Corporations Act 2001; and

• such internal control as the Directors determine is necessary to enable the preparation of the
Condensed Interim Financial Report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Review of the Condensed Interim Financial Report 

Our responsibility is to express a conclusion on the Condensed Interim Financial Report based on our 
review.  ASRE 2410 requires us to conclude whether we have become aware of any matter that makes 
us believe that the Condensed Interim Financial Report does not comply with the Corporations Act 2001 
including giving a true and fair view of the Fund’s financial position as at 31 December 2024 and its 
performance for the half-year ended on that date, and complying with Australian Accounting Standard 
AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. 

A review of a Condensed Interim Period Financial Report consists of making enquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Australian 
Auditing Standards and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

KPMG Karen Hopkins 

Partner 

Sydney 

13 March 2025 




