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This interim report does not include all the notes of the type normally included in an annual report. Accordingly, this report is to 
be read in conjunction with the annual report for the year ended 30 June 2025 and any public announcements made in respect 
of Schroder Fixed Income Fund during the interim reporting period in accordance with the continuous disclosure requirements of 
the Corporations Act 2001.
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Schroder Fixed Income Fund
Directors’ report

For the half-year ended 31 December 2025

Directors’ report

2025.

Directors

of this report:

C Smith

This report is made in accordance with a resolution of the Directors.

Review and results of operations

Results

The performance of the Fund, as represented by the results of its operations, was as follows: 

Half-year ended

31 December 
2025

461

Distributions - Client Class
268

Distributions - Professional Class
5,540

Distributions - Wholesale Class
24,832
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Schroder Fixed Income Fund
Directors’ report

For the half-year ended 31 December 2025

Directors’ report (continued)

transaction.

ASIC Corporations 
(Rounding in Financial/Directors' Reports) Instrument 2016/191, unless otherwise indicated.

Auditor's independence declaration

Corporations Act 2001 is set out on page 
3.

This report is made in accordance with a resolution of the Directors.

Director  ___________________________                                  Director  __________________________

Sydney
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KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated with KPMG 
International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo are trademarks used 
under license by the independent member firms of the KPMG global organisation. Liability limited by a scheme approved under 
Professional Standards Legislation. 

 

Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Schroder Investment Management Australia Limited, the 
Responsible Entity of Schroder Fixed Income Fund  

I declare that, to the best of my knowledge and belief, in relation to the review of the interim financial 
report of Schroder Fixed Income Fund for the half-year ended 31 December 2025 there have been: 

i. no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the review; and 

ii. no contraventions of any applicable code of professional conduct in relation to the review. 

  

 
_01          

 
KPMG Belinda Cicchiello 

 Partner 

 Sydney 

 10 March 2026 
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Schroder Fixed Income Fund
Condensed statement of comprehensive income

For the half-year ended 31 December 2025

Condensed statement of comprehensive income

Note

Half-year ended

31 December 
2025  
$'000

 
 

Investment income
17,601

210 336
(14,388)

Other operating income 12 –

Total net investment income 3,435

Expenses
Responsible Entity's fees 2,954
Custody fees 18 3

Total operating expenses 2,972

463

Finance costs attributable to unitholders
Distributions to unitholders (30,640)

30,177
                                            

Total comprehensive income for the half-year – –

The above condensed statement of comprehensive income should be read in conjunction with the accompanying notes.
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Schroder Fixed Income Fund

As at 31 December 2025

Note

As at

31 December 
2025 
$'000

30 June 
2025 

Assets
5,465

27,196
2,063

Accrued income 7,780
2,000 22,550

1,507,761
                                                

Total assets 1,552,265

Liabilities – –
5,670

Distribution payable 13,538
3,171

5 5,213
                                                          

Total liabilities (excluding net assets attributable to unitholders) 27,592

Net assets attributable to unitholders - Liability 1,524,673
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Schroder Fixed Income Fund
Condensed statement of changes in equity
For the half-year ended 31 December 2025

Condensed statement of changes in equity

Financial Instruments: 
Presentation



Schroder Fixed Income Fund

For the half-year ended 31 December 2025

Half-year ended

Note

31 December 
2025 
$'000

 
 

1,958,412
(1,988,373)

210 336
17,158

136 5
Responsible Entity's fees paid (2,958)

(18)
                                                

(15,433)

218,607
(179,205)
(28,236)

                                                
11,166

Net decrease in cash and cash equivalents (4,267)

10,046
(314)

                                                
Cash and cash equivalents at the end of the half-year 5,465

3,166



Schroder Fixed Income Fund

1 Basis of preparation of interim report

Interim Financial 
Reporting and the Corporations Act 2001.

Accordingly, this report is to be read in conjunction with the annual report for the year ended 30 June 2025 and any announcements 
made in respect of the Fund during the interim reporting period in accordance with the continuous disclosure requirements of the 
Corporations Act 2001.

presented in Australian dollars.

period.

2 Summary of material accounting policies

(i) New and amended standards adopted by the Fund

future periods.

 July 2025 and have not been early adopted

 Presentation and Disclosure in Financial Statements

 Presentation of Financial Statements and applies for annual reporting periods beginning on or 

• 

• 

• 

statements:

• Lack of Exchangeability 

• 

Financial Instruments: Presentation 
as equity.



Schroder Fixed Income Fund

• 

• 
  

2 Summary of material accounting policies (continued)



Schroder Fixed Income Fund

Recognised fair value measurements 

31 December 2025 Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000

Forward currency contracts – 4,510 – 4,510
Fixed interest futures 3,655 – – 3,655
Swaps – 3,783 – 3,783

Interest bearing securities – 830,366 – 830,366
Unlisted unit trusts – 603,246 62,201 665,447

Total 3,655 1,441,905 62,201 1,507,761

Forward currency contracts – 107 – 107
Fixed interest futures 290 – – 290
Swaps – 4,816 – 4,816

Total 290 4,923 – 5,213

 

30 June 2025 Total

Forward currency contracts – –
Fixed interest futures – –
Swaps – –

Interest bearing securities – –
Unlisted unit trusts –

Total

Forward currency contracts – –
Fixed interest futures 533 – – 533
Swaps – –

Total 533 –

 



Schroder Fixed Income Fund

(i) Transfers between levels 

ended 30 June 2025.

Unlisted 
unit trusts

31 December 2025 $'000
Opening balance 63,888

–
Sales (4,360)
Return of capital –

2,673
Closing balance 31 December 2025 62,201

1,235

30 June 2025
Opening balance

–
Sales –
Return of capital

5,360
Closing balance 30 June 2025

assets and liabilities at the end of the year 5,360

  



Schroder Fixed Income Fund

As at

31 December 
2025 

 
$'000

30 June 
2025 

 

11,948
Interest bearing securities 830,366
Unlisted unit trusts 665,447

1,507,761

Comprising:
Derivatives
Forward currency contracts 4,510

2,164
1,491

43
Interest rate swaps 3,104 326

636

11,948

Australian other public sector bonds 614,684
Australian commercial mortgages 182,954

21,294
11,434

830,366
Unlisted unit trusts
Australian unlisted equity trusts 62,201
International unlisted equity trusts 152,987

369,734 355,053
80,525

Total unlisted unit trusts 665,447

1,507,761



Schroder Fixed Income Fund

As at

31 December 
2025 

 
$'000

30 June 
2025 

 

5,213

5,213

Comprising:
Derivatives
Forward currency contracts 107

290 533
484

Interest rate swaps –
International credit index swaps 3,865

467

5,213

5,213

 



Schroder Fixed Income Fund

As at

Client Class
31 December 

2025
 31 December 

2025
 

No.'000 $'000
 
Opening balance 15,029 12,871
Applications 502 429
Redemptions (1,800) (1,540)

– – (233)

Closing balance 13,731 11,527

Institutional Class
31 December 

2025
 31 December 

2025
 

No.'000 $'000
 
Opening balance 87,661 108,509
Applications 54,406 67,836 256
Redemptions (8,230) (10,242)

– – (1,666)

Closing balance 133,837 164,437

Professional Class
31 December 

2025
 31 December 

2025
 

No.'000 $'000
 
Opening balance 227,017 230,239
Applications 54,248 55,032
Redemptions (27,119) (27,468)

259 250 259 252
– – (5,137)

Closing balance 254,405 252,925

31 December 
2025

 31 December
2025

 

No.'000 $'000
 
Opening balance 1,134,547 1,158,135
Applications 94,188 96,252
Redemptions (135,644) (138,369)

2,880 2,907
– – (23,141)

Closing balance 1,095,971 1,095,784

right in the underlying assets of the Fund. There are four classes of unitholders in the Fund being Client Class, Institutional Class, 



Schroder Fixed Income Fund

The distributions during the half-year were as follows:

Half-year ended

31 December  
2025

  

$'000 CPU
Client Class 

268,000 338,000

Distributions paid
- 30 September 140 0.95

Distributions payable

128 0.93

268

Professional Class 
5,540,000 4,992,000

Distributions paid
- 30 September 2,730 1.13

135 1.11
Distributions payable

2,675 1.11

5,540

 
24,832,000 28,073,000

Distributions paid
- 30 September 12,668 1.13

1,429 1.11
Distributions payable

10,735 1.11

24,832

transaction. 

Fund for the half-year ended on that date.

10 Contingent assets, liabilities and commitments 



Schroder Fixed Income Fund
Directors’ declaration

For the half-year ended 31 December 2025

Directors’ declaration

 to  are in accordance with the Corporations Act 2001, including:

Corporations 
Regulations 2001 and

payable.

This declaration is made in accordance with a resolution of the Directors.

  

Director  ___________________________                                  Director  __________________________

Sydney
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Independent Auditor’s Review Report
 

 
 

To the unitholders of Schroder Fixed Income Fund 

Conclusion 

We have reviewed the accompanying 
Condensed Interim Financial Report of 
Schroder Fixed Income Fund (the Fund).  

Based on our review, which is not an 
audit, we have not become aware of any 
matter that makes us believe that the 
Condensed Interim Financial Report of 
Schroder Fixed Income Fund does not 
comply with the Corporations Act 2001, 
including:   

• giving a true and fair view of the 
Fund’s financial position as at 31 
December 2025 and of its 
performance for the half-year ended on 
that date; and  

• complying with Australian Accounting 
Standard AASB 134 Interim Financial 
Reporting and the Corporations 
Regulations 2001. 

The Condensed Interim Financial Report comprises:  

• Condensed statement of financial position as at 31 
December 2025; 

• Condensed statement of comprehensive income, 
Condensed statement of changes in equity and 
Condensed statement of cash flows for the half-
year ended on that date; 

• Notes 1 to 10 comprising a summary of material 
accounting policies and other explanatory 
information; and  

• The Directors’ Declaration.  

 
 

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by 
the Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 
Responsibilities for the Review of the Condensed Interim Financial Report section of our report.  

We are independent of the Fund in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the APES 110 Code of Ethics for Professional 
Accountants (including Independence Standards) issued by the Accounting Professional and Ethical 
Standards Board Limited (the Code) that are relevant to our audit of the annual financial report in 
Australia. We have fulfilled our other ethical responsibilities in accordance with these requirements. 
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Responsibilities of the Directors for the Condensed Interim Financial Report 

The Directors of the Schroder Investment Management Australia Limited (the Responsible Entity) are 
responsible for:  

• the preparation of the Condensed Interim Financial Report that gives a true and fair view in 
accordance with Australian Accounting Standards and the Corporations Act 2001; and  

• such internal control as the Directors determine is necessary to enable the preparation of the 
Condensed Interim Financial Report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 

Auditor’s Responsibilities for the Review of the Condensed Interim Financial Report 

Our responsibility is to express a conclusion on the Condensed Interim Financial Report based on our 
review. ASRE 2410 requires us to conclude whether we have become aware of any matter that 
makes us believe that the Condensed Interim Financial Report does not comply with the Corporations 
Act 2001 including giving a true and fair view of the Fund’s financial position as at 31 December 2025 
and its performance for the Half-Year ended on that date, and complying with Australian Accounting 
Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001.  

A review of a Condensed Interim Period Financial Report consists of making enquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Australian Auditing Standards and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
 

 
 

KPMG Belinda Cicchiello 
Partner 
Sydney 
10 March 2026 

 
     
 




